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Macro Thoughts: 

I want to once again focus on SPY for general market direction: 

 

With 3 fundamental inputs this week, the market is now in re-centering mode and looking to digest 

information.  The FOMC decision on Wednesday was a bit of a surprise in terms of language, causing 

certain sector rotation as well as some bearish price action.  Thursday’s tariff announcement caused 

further bearish action.  Friday’s positive Non-Farms Payroll caused even more bearish action as it 

seemed to drive an interpretation that rate cuts may not continue (as was also discussed on 

Wednesday).  All of this meant I needed to let the volatility play out and not rush into any positions, as 

the market was moving too quickly and many times irrationally in order to make a clear trade.  I will 

watch for oversold conditions to turn into bull pennants on previously bullish names, but we also need 

to see an overall drop in VIX to get that really cheap leverage.  This week is likely to start off with 

scanning for possible setups that may take a couple of days to play out before getting a clear signal.  
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New Trades this week: 

NONE:  Too many new fundamental inputs mean I need to led those lead and digest before technicals 

can take back over.  
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option 

Hotline and Trade Academy do not guarantee that you will attain a particular result, outcome, or 

earnings, and you accept and understand that each individual’s results will vary and depend on 

numerous factors.  

Option Hotline and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Hotline and Trade Academy are not 

acting as investment advisors and might not be registered with the SEC or FINRA. 

 


