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Macro Thoughts: 

I want to once again focus on SPY for general market direction: 

 

The market was tip-toeing a breakout on Monday, and executed the breakout on Tuesday.  Then, with 

the FOMC being just right for the market, we continued higher on Thursday, with a minor pullback on 

Friday.  The market is still bullish, but it needs a little consolidation after making new highs, it appears. 

Rotation inside the markets seems to still be a theme, and as we see names run higher, I am looking to 

take profits and look for the next stock making a quick technical signal.  As long as the market does not 

go into a supremely overbought state or start to fall through short-term moving averages, I want to keep 

this long bias. 

This week, I added two names while taking profit in two names.  I continue to watch closely for new 

entries, but am pleased to see the pullback on Friday as this will allow new technical setups to form 

without getting into too overbought of a state.  This is good for potential for new positioning. 
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New Trades this week: 

June 17th, 2019: COTY July 12th $14.5 Calls for $0.30 
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*Screenshot from Sterling Vol Trader 

COTY toed into a breakout look on Monday, and then pulled back in the last 30 minutes of trade on 

Friday.  While Friday’s close was not particularly good for the bullish thesis, it was also at an odd time for 

its occurrence.  I want to see how the market reacts at the beginning of this week before I throw in the 

towel, as the bullish thesis was looking strong up until that 30-minute period. 
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June 17th, 2019: TTWO July 12th $116 Calls for $1.60 

 

 

*Screenshot from Sterling Vol Trader 
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TTWO set up a bull flag on Monday with a higher high and higher low than Friday.  There were a few 

days of consolidation, but it appears that this stock wants to make new highs in the near future.  I like 

this setup a lot with long outright calls since the recent high is very close to current levels, so I would 

rather not constrain my upside for now, particularly with implied volatility at extremely low levels. 

  



Home Run Swing Trader  6/21/2019 

All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option 

Hotline and Trade Academy do not guarantee that you will attain a particular result, outcome, or 

earnings, and you accept and understand that each individual’s results will vary and depend on 

numerous factors.  

Option Hotline and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Hotline and Trade Academy are not 

acting as investment advisors and might not be registered with the SEC or FINRA. 

 


