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Macro Thoughts: 

 

There was a small back-fill in prices this week with the Thursday breach of the 10-Day Moving Average.  

This still found support at the 20-Day Moving Average and is again testing new all-time-highs.  There is 

simply not a bearish market going on at this point, and until we see a major shift in support, I will 

continue to hold off on hedging but rather simply work on rolling winning positions. 

One note of particular interest to me is the dropping correlations (which results in lower portfolio Beta).  

Since there is more fundamental information coming to market for the portfolio’s individual names (by 

way of earnings), we see a lower Beta coefficient for now.  This will start to recover as the market and 

individual stocks trade in tandem again, but for now, that’s been interesting for me to observe and 

monitor, particularly as it would have an impact on my hedge ratio.  
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The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option 

Hotline and Trade Academy do not guarantee that you will attain a particular result, outcome, or 

earnings, and you accept and understand that each individual’s results will vary and depend on 

numerous factors.  

Option Hotline and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Hotline and Trade Academy are not 

acting as investment advisors and might not be registered with the SEC or FINRA. 

 


