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Macro Thoughts: 

 

The market is doing some great technical work.  AAPL updated guidance lower on Thursday and made it 

look like a bear flag was going to ensue, but Powell’s speech on Friday added new confidence to push 

QQQ to highs for the week and start to press some short-term bears to the brink.  I would have liked to 

see a close above the 20-Day Moving Average, but we are close.  

I continued to use our hedge to hold a few names since they had big liquidations that were prone to flip 

on a bounce.  Friday’s bounce allowed me to exit a few of those names into better price action, and I will 

plan to exit the remainder this week.  We also have new signals starting to generate such as AVGO 

earlier this week.  AVGO was hit hard by the AAPL announcements on Thursday, but if the Nasdaq 

recovers, it should be part of that recovery as semi-conductors would likely benefit from a bigger tech 

rally. 
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It’s also interesting to see how aggressively biotech companies have rallied.  BMY bought out CELG and 

that helped spark interest in the sector.  We have REGN and SHPG performing well from the sector, and 

I would not be surprised to see more biotech companies join this list soon. 

I still see a lot of excitement to come as the market settles into new fundamental ideas.  We saw some 

great action this week where the short-term bear was hurt rather than the short-term bull getting hurt, 

and this is very positive for developing some confidence in the market having a potential new up-trend.  

We shall see how the week plays out and we are not out of the woods, yet, but signals are certainly 

improving and giving us some new amazing opportunities.  
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


