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Macro Thoughts: 

 

The rally is gathering steam with Friday’s action.  We saw solid support at the 10-Day Moving Average 

for the Nasdaq 100, and are continuing to see moving averages move higher to generate greater 

support.  The next challenge remains a move through the prior Friday’s high, and after that, the 100-Day 

Moving Average.  If those two can be taken out, I don’t expect the 200-Day Moving Average to put up 

much of a fight. 

As negotiations with China continue and earnings announcements are released, I expect we will 

continue to see more rotations in the leadership group.  We continue to get new signals that I am 

working on rotating into, while being a bit cautious since some of these signals have faltered quickly.  

But the key here is that the majority of our movement is rotation, and now that we have a few larger 

winners, I’ll do some early rolls to help generate cash as there are a number of new signals starting to 

appear. 

I am still closely monitoring the opportunity to roll the hedge, as I want to make sure the hedge 

performs in case something scary comes out of the fundamental updates.  For now, we have been safe, 
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but we have to watch for opportunities to own insurance cheaply when the market is still not 100% 

bullish on the moving average signals.  We do not necessarily have a major overbought condition, so I 

am being a bit passive on looking for a hedge, but one is likely to be rolled in the near future given the 

overall exposure of the program.  
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


