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Gold and Silver: 
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Dollar/Yen quickly broke the 200-Day Moving Average, and our leveraged longs in GLD and SLV worked 

like a charm.  The move in GLD made leverage expensive there first, so I am simply riding a low leverage 

long for now.  SLV on the other hand held cheap leverage on the move and so allowed me to stick with 

the position a bit longer.  I will now be looking to hedge or reduce thanks to the way the markets have 

moved as I wish to make sure profits are locked in.  Great week, but profits come when we close or 

hedge the options position, so it’s a good time to be on toes.  
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Oil: 

 

Oil is still getting slammed and riding the trend lower.  Option Volatility is very high, so I am sticking with 

far in-the-money puts that act like an equity position.  There may be a bounce soon, especially if equities 

firm, and that should give really good leverage if and when the signal flips to long thanks to the fact that 

options often see implied volatility drop quickly into a bounce.  This has been a great downtrend to ride, 

but I am looking forward to the point where we can ride the bull trend instead. 
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All Services and Content Are Provided for Educational and Information Purposes 
Only and Are Not Intended as Legal or Financial Advice. 

The information and content provided in or through these Services is for educational and informational 

purposes only.  By accessing and/or using the Services you acknowledge that the Services are not 

intended to be a substitute for legal, investment, or financial advice that can be provided by an attorney, 

accountant, and/or financial advisor. You further acknowledge that you should not rely solely on the 

Services in making any investment or financial decision, and should always check with your financial 

advisor and tax advisor to determine the suitability of any investment.   

All information provided in or through these Services is strictly informational and is not to be construed 

as advocating, promoting or advertising registered or unregistered investments of any kind whatsoever. 

The information is provided “as-is” and is not guaranteed to be correct, complete, or current.  Option Pit 

and Trade Academy do not guarantee that you will attain a particular result, outcome, or earnings, and 

you accept and understand that each individual’s results will vary and depend on numerous factors.  

Option Pit and Trade Academy are not investment advisors and are not registered with the U.S. 

Securities and Exchange Commission (“SEC”) or the Financial Industry Regulatory Authority (“FINRA”). 

Further, owners, employees, agents or representatives of Option Pit and Trade Academy are not acting 

as investment advisors and might not be registered with the SEC or FINRA. 

 


